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Smartkarma SmartWealth | Data Solutions for Private Wealth

About Smartkarma

Founded in 2014, Smartkarma is an Investment Intelligence Platform that serves financial institutions with content and
datasets to support their fundamental and systematic investment strategies.

About SmartWealth

A set of APIs that deliver rich content and data to private wealth intermediaries such as private banks, WealthTechs, and
online trading platforms so they can easily integrate this content into their existing digital platforms and workflows to
serve their private wealth clients. Powered by Smartkarma’s research ecosystem and technology, these APIs are globally
focused and cost-effective, offering a modern alternative to traditional providers.

One Line Description

Key Benefit

Coverage

Delivery
Solution Frequency
APl Sample Output

Data Dictionary

Comparison

Company Content & Data API for Private Wealth

Private Wealth Intermediaries can enrich their digital platforms with timely access to a
wide coverage of credible research and data tailored to Private Wealth audience

APAC
US&EMEA

In addition:

Region No. of Companies

25k
10K

a) Coverage can be extended to any other listed company on-demand
b) Coverage can also be extended to late-stage private companies on-demand

API

On-demand, individually or in bulk

Link

See Below

Dimension

Smartkarma SmartWealth

Other Providers

Underlying Research

From Smartkarma’s network of 350+
providers, whose independent research
serves global financial institutions

Broker research, or publicly available
aggregated reports

Underlying Data

Proprietary analytics & public filings

Simple analytics & public filings

Content Credibility High Variable
Cost Effectiveness High Low
Add on-demand Yes No



https://s3.ap-southeast-1.amazonaws.com/docs.smartkarma.com/catalogue_links/Primers/company_primers_sample.json
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Case Studies

e Leading Singapore-HQed wealthtech
e South-Korea HQed financial super-app
e Leading Japanese private bank expanding into new market
e Leading Global private bank
e Global Top-3 Asset Manager
FAQs

Q. How do we get content and data for companies beyond the existing coverage?

You can utilize the same API endpoint and pass valid tickers of the companies that you require. It may take up
to 2 minutes for such new content to be generated. You can call the same API again to retrieve the results.

Q. Can we get content and data for other asset classes, beyond just equities?

Yes, especially for asset classes with a valid, unique ticker.

Q. Is there a trial period for accessing the API?

JSON outputs will be provided for a select number of tickers. There will be no trial period provided.
Data Dictionary

With accompanying sample illustrations

Data Field Data Type Description

isin string ISIN for company
bloomberg_ticker :string Bloomberg ticker for company
pretty_name string Name of company

executive_summary :string array i3 Most important points summarising a company’s research thesis

EXECUTIVE SUMMARY

¢ Tencent is a dominant force in China's internet landscape, built upon the vast user ecosystems

of its social platforms, WeChat and QQ

LA L]

which serve as powerful distribution channels for its

other businesses.

e The company's primary revenue drivers are Value-Added Services (VAS), encompassing the
world's largest online gaming business and various digital content subscriptions, alongside a

rapidly growing FinTech and Business Services segment.

¢ While facing significant domestic competition and a dynamic regulatory environment, Tencent
is pursuing future growth through international expansion, particularly in gaming, and

substantial investments in enterprise-facing technologies like cloud computing and AL
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company_overview

string array

Overview of company including business model & key drivers

Company Overview

e Tencent Holdings Ltd. is a Chinese multinational technology conglomerate founded in 1998. It

has grown into one of the world's most valuable companies, with a diversified portfolio
spanning social networking, online gaming, fintech, cloud computing, and digital content. The

company's mission is "user-centric, technology for good."Tencent's business model is centered

around a massive, interconnected ecosystem built on its flagship social platforms, WeChat
(known as Weixin in China) and QQ. These platforms, with over a billion users, serve as
powerful distribution channels, fostering high user engagement and creating significant

barriers to entry.

¢ The company's revenue is primarily generated through three main segments: Value-Added
Services (VAS), FinTech and Business Services, and Online Advertising. VAS is the largest
contributor, driven by online games—where Tencent is the world's largest vendor—and social
network subscriptions for services like music and video streaming. The FinTech and Business
Services segment, which includes WeChat Pay and Tencent Cloud, is a key growth driver,
capitalizing on the digital transformation of industries. Online Advertising leverages the vast

user data from its ecosystem to provide targeted marketing solutions.

e A cornerstone of Tencent's strategy is its extensive investment portfolio, which includes stakes
in over 600 companies globally, from tech start-ups to established players like Epic Games and
Tesla. This strategy not only provides financial returns but also creates strategic synergies,
expands Tencent's ecosystem, and offers insights into emerging technologies. The company is
heavily focused on future growth through technological innovation, with significant

investments in Artificial Intelligence (AI), cloud infrastructure, and international expansion.

key_products_and
_services

string array

Company's existing and upcoming key products & services

Key Products And Services

* Social and Communication: The foundation of Tencent's ecosystem is its social platforms.
WeChat (Weixin) is a "super app"with over 1.4 billion monthly active users, integrating
messaging, social media (Moments'), mobile payments (WeChat Pay), and a vast ecosystem of
‘mini-programs’ that offer services from e-commerce to government services. QQ is another
popular instant messaging platform in China, particularly among younger users, offering social

games, music, and microblogging.

¢ Value-Added Services (VAS): This is Tencent’s largest revenue segment. It includes Online

Games, where Tencent is the world's largest publisher, with blockbuster titles like *Honor of
Kings* and *PUBG Mobile*, and significant stakes in global developers like Riot Games and Epic
Games. The segment also covers Social Network Subscriptions for digital content services
such as Tencent Video (a leading video streaming platform in China), Tencent Music
Entertainment (operator of QQ Music, Kugou, and Kuwo), and various other digital content

subscriptions.

¢ FinTech and Business Services: This rapidly growing segment includes FinTech services,
primarily driven by WeChat Pay, a leading mobile payment solution in China that facilitates a
wide range of transactions. The Business Services component is centered around Tencent
Cloud, which provides a comprehensive suite of cloud computing services, including IaaS,

PaaS, and SaaS solutions, competing with other major cloud providers for enterprise clients.
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management string array i Company’s key management, management quality & their execution

Management

e Tencent is led by its co-founder, Chairman, and CEO, Ma Huateng (Pony Ma), who has been
instrumental in shaping the company's strategy and culture since its inception in 1998. He is a
highly respected figure in the global technology industry, known for his product-focused vision
and long-term strategic thinking. The senior management team comprises a mix of co-

founders and seasoned professionals with deep industry experience.

e Key executives include Martin Lau (President), who oversees the company's day-to-day
operations and strategy, and James Mitchell (Chief Strategy Officer), who has guided Tencent's
highly successful investment and M&A activities. Other long-serving leaders like Ren Yuxin
(COO) head major business groups such as Interactive Entertainment and Platform & Content.
The management team has demonstrated a strong track record of execution, successfully
navigating rapid technological shifts, intense competition, and a complex regulatory

environment.

e The leadership's strategic foresight is evident in its early pivot to mobile internet, the creation
of the WeChat ecosystem, and its proactive investments in future growth areas like AT and
cloud computing. Management has also shown adaptability in response to regulatory changes,
emphasizing compliance and a commitment to "tech for good. The stability and experience of
the core leadership team are significant assets, providing consistent direction and fostering a

culture of innovation that is crucial for the company's long-term success.

three_bullish_point :string array :3 Bullish points on the company
3

Key Positives

e China's service sector is experiencing rapid growth, particularly in IT services, cloud services,

and business services, with growth rates of 10-12%, as highlighted by Manishi Raychaudhuri.

e According to Manishi Raychaudhuri, specific consumer segments like gold and silver jewelry,

sports and recreation articles, and household and communication appliances are growing faster

than other merchandise retail sectors.

e Travis Lundy notes that net flows from mainland China into Hong Kong stocks are impressively
strong, reaching +HK$38.6bn (US$1bn a day) on a net basis, with significant buying in tech

names like Alibaba.

three_bearish_point : string array {3 Bearish points on the company
3

Key Watch-Outs

e Manishi Raychaudhuri points out that China's total retail sales show a slow and unpredictable

growth trajectory, with a notable slump from 6.4% in May to 3.7% in July.

e Negative growth in real estate and sluggish growth in construction could dampen overall

economic momentum, according to Manishi Raychaudhuri.

¢ Asnoted by Manishi Raychaudhuri, demand for petroleum and related products is declining at

an alarming pace due to the rise of electric vehicles, indicating shifts in consumer behavior that

could have broader economic implications.




Smartkarma SmartWealth | Private and Confidential
Dec 15, 2025

industry_overview

string array

Industry overview including supply & demand, and regulatory framework

Industry Overview

e Tencent operates within China's vast and dynamic internet industry, which is the largest in the
world with over 1.12 billion users as of June 2025, representing a penetration rate of nearly
80%. The market is characterized by high mobile internet usage and rapid adoption of new
technologies. Key sub-sectors include online gaming, social media, fintech, and cloud
computing. The China online gaming market, the world's largest, is projected to grow
significantly, with some estimates suggesting it could reach over USD 107 billion by 2030. This
growth is fueled by a massive user base, rising disposable income, and the increasing popularity

of mobile and cloud gaming.

e Demand is driven by a large, digitally-native consumer base with a strong appetite for digital
entertainment, social interaction, and convenient online services. The supply side is intensely

competitive, with major players like Tencent, Alibaba, and ByteDance dominating the

landscape. These companies have built extensive ecosystems that integrate various services,
creating a high-stakes environment for innovation and user acquisition. The industry is also
seeing a surge in demand for enterprise-level services, such as cloud computing and AT, as

traditional industries undergo digital transformation.

e The regulatory framework in China's internet sector is a critical factor. The government has
implemented various regulations concerning data security, anti-monopoly, and content,
particularly in the gaming sector. After a period of intensified oversight that began around
2020, which included significant fines for major tech companies, the regulatory environment
appears to be stabilizing. Regulators have signaled a desire to create a healthy environment for
innovation while ensuring compliance. Companies are now adapting to this new environment,

which emphasizes compliance and sustainable growth.

competitive_landsc
ape

string array

Competitive landscape & company’s advantage over peers
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Competitive Landscape

e Tencent operates in a highly competitive environment, facing off against other Chinese
technology giants, primarily Alibaba and ByteDance. Competition is fierce across multiple
domains, including digital advertising, cloud services, mobile payments, and digital
entertainment. Alibaba, with its dominance in e-commerce and a strong position in cloud
computing and fintech (through Ant Group), is a formidable rival. ByteDance has emerged as a
major challenger, particularly in social media and advertising, with the global success of its

short-video platform, TikTok (Douyin in China).

e Tencent's primary competitive advantage lies in the powerful network effects of its social
platforms, WeChat and QQ. WeChat, in particular, has evolved from a messaging app into a
"super app'that integrates payments, social media, e-commerce, and a vast ecosystem of "mini-
programs,"making it an indispensable part of daily life for over a billion users. This creates
immense user stickiness and provides a proprietary, low-cost distribution channel for its other

services, most notably its world-leading gaming portfolio.

¢ In the gaming sector, Tencent is the global market leader by revenue, possessing a portfolio of
highly popular self-developed titles like *Honor of Kings* and strategic investments in
numerous international game developers, including Riot Games (*League of Legends®) and
Epic Games (*Fortnite®). In the burgeoning cloud market, Tencent Cloud is a major domestic
player, competing with Alibaba Cloud and Baidu AI Cloud. While currently smaller than Alibaba
Cloud, Tencent is leveraging its expertise in gaming and video to expand its enterprise services.
The company's extensive investment portfolio also serves as a competitive advantage,

providing intelligence and strategic options across the tech landscape.

porters_five_forces
_score

dict

Score of 110 5 (5 is best, 1 is worst) for:
e Bargaining Power Over Suppliers

e Bargaining Power Over Buyers
e Threat of New Entrants
e Threat of Substitutes
e Competitive Intensity
Porters Five Forces Score
Factor Score
Competitive Intensity 2
Threat Of Substitutes 3
Threat Of New Entrants 4
Bargaining Power Over Buyers 4
Bargaining Power Over Suppliers 4
swot_analysis string array :SWOT analysis of company
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SWOT Analysis

Strengths: Dominant market position with its WeChat and QQ social
platf ing powerful k effects; World's largest gaming
business by revenue with a strong portfolio of intellectual property;
Diversified business model across social, gaming, fintech, and cloud;
Ex ive and highly ful i portfalio providing

and fi

Weaknesses: Heavy reliance on the Chinese market for the majority of
its revenue; Past exposure to regulatory tightening which can impact
operational flexibility and growth; International expansion for non-
gaming services like WeChat has faced significant challenges.

Opportunities: Significant growth potential in enterprise-
facing businesses like Cloud and Al as industries digitalize;
Further international expansion in the global gaming market

through M&A and direct publish g
of the WeChat y hrough mini-p
and advertising.

Threats: Intense competition from domestic tech giants like
Alibaba and ByteDance; Evolving and potentially stringent
regulatory landscape in China impacting areas like data
privacy, antitrust, and gaming; Geopolitical tensions that

could affect international investments and expansion plans.

ratings dict Moat: Wide/Narrow/None

Price vs Fair Value: Attractive/Moderate/Expensive
Outlook: Positive/Neutral/Negative

Uncertainty Rating: High/Medium/Low

5. Overall rating: 5 is best, 1 is worst

rpowond =

smartkarma_analys
t_comments

string array i3 Important points highlighted by Analysts on Smartkarma

Recent Analyst Comments

e Manishi Raychaudhuri highlights that China’s service sector, especially IT and cloud services, is

outpacing manufacturing and construction. While overall consumption is slowing, certain
segments are showing robust growth, making fundamental-based stock selection in these areas

attractive.

e Travis Lundy observes that despite low gross trading flows, net buying from mainland investors
into Hong Kong (SOUTHBOUND) remains solid. Alibaba has seen significant net inflows, and
the anticipated launch of RMB Dual Counter trading could boost market activity, particularly

for smaller equities.

¢ Manishi Raychaudhuri notes a bearish trend in China's retail sales, which have shown slow and

unpredictable growth. Furthermore, negative growth in real estate and declining demand for

petroleum products present potential headwinds for the broader economy.

smart_scores_value i dict Smart Scores based on:
s Value, Dividend, Growth, Resilience, Momentum

smartkarma_smart istring array :Analysis of Smart Scores based on key quantitative factors:

score_analysis 1. Value,
2. Dividend,
3. Growth,
4. Resilience,
5. Momentum
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Smartkarma Smartscore Analysis

e Value (3/5): The company's price-to-book ratio is moderate compared to its peers, suggesting

a reasonable valuation based on its net assets.

¢ Dividend (4/5): Tencent offers a strong dividend yield relative to its industry counterparts,

indicating a healthy return of capital to shareholders.

¢ Growth (4/5): The company demonstrates robust earnings growth, with a 3-year Earnings Per

Share (EPS) Compound Annual Growth Rate (CAGR) that is competitive within its peer group.

¢ Resilience (4/5): Tencent exhibits strong profitability and a solid balance sheet, as indicated by

its net-debt-to-equity ratio and net income margin compared to peers.

¢ Momentum (4/5): The company has shown strong growth in its market capitalization,

outperforming many of its peers and indicating positive investor sentiment.

growth_track_recor
d

string array

Summary of company’s growth track record

Growth Track Record

Tencent's long-term growth has been exceptional, with 10-year annualized growth rates of
21.8% for revenue and 21.5% for net income. However, this growth has decelerated more
recently. The 3-year revenue CAGR stands at a modest 1.98%, while net income and EPS
have seen negative 3-year CAGRs of -8.08% and -7.37%, respectively. This recent slowdown
reflects the impacts of a maturing market, increased competition, and a more stringent
regulatory environment. In contrast, cash flow metrics have remained resilient, with
operating and free cash flow posting strong 3-year CAGRs of 10.60% and 7.35%. A standout
performer has been the dividend, which has grown at a remarkable 41.16% CAGR over the
last three years, signaling a commitment to shareholder returns amidst a changing growth

landscape.

financial_performa
nce

string array

Summary of company’s financial performance, based on latest available 3 years

performance
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Financial Performance

e Tencent has demonstrated a robust financial track record, characterized by consistent revenue
growth and strong profitability, although recent years have shown a moderation from its
historical hyper-growth phase. An analysis of the past three fiscal years reveals a steady top-
line expansion, with revenues growing from approximately 645 billion CNY in 2022 to 716
billion CNY in 2024. Net income has shown more volatility, impacted by investment valuations

and strategic adjustments, but remained substantial, reaching 210 billion CNY in 2024.

e Gross margins have shown a significant improvement, expanding from 42.0% in 2022 to 51.8%
in 2024, reflecting a favorable shift in revenue mix towards higher-margin businesses and
enhanced operational efficiency. This trend is also visible in the EBITDA margin, which
improved from 29.6% to 38.8% over the same period. The company maintains strong cash flow
generation, with operating cash flow increasing consistently, reaching 287 billion CNY in 2024,

underscoring the cash-generative nature of its core businesses.

e Quarterly results from 2023 to Q3 2025 indicate continued momentum. Revenue has grown
sequentially, reaching 211 billion CNY in the third quarter of 2025. Gross margins have
remained strong and stable above 54% in 2025, a notable improvement from the levels seen in
2023. This consistent financial performance, coupled with improving profitability metrics,
highlights the resilience of Tencent's business model amidst a competitive and evolving market
landscape.

Annual Financial Summary (CNY, Millions)

Year Revenue Net Income Gross Margin EBITDA Margin Operating CF
2022 644,876 218,904 41.96% 29.57% 171,463
2023 672,960 127313 47.20% 35.19% 246,242
2024 715,866 210,419 51.77% 36.80% 286,818

Quarterly Revenue Trend (CNY, Millions)

Quarter Revenue Gross Margin
2024-03 181,031 51.53%
2024-04 186,490 52 55%
202501 192,475 54.35%
202502 199,094 5523%
202503 210,740 5431%

dividend_summary

string array

Summary of company’s dividend trend
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Dividend Summary

e Tencent has demonstrated a strong and rapidly growing commitment to returning capital to
shareholders through dividends. The dividend per share has increased significantly over the
past three years, rising from 2.4 in 2022 to 4.5 in 2024. This represents an impressive

compound annual growth rate.

¢ The company’s dividend growth is exceptionally high, as evidenced by the 3-year CAGR of
41.16%. This reflects both the company's strong free cash flow generation and a strategic
decision by management to increase payouts to investors. The dividend is well-supported by
robust operating cash flows, suggesting sustainability and the potential for future

increases.Dividend Per Share History

Year Dividend Per Share
2022 24
2023 34
2024 45

valuation_analysis istring array :Valuation analysis of company & peers

Valuation Analysis

s Tencent currently trades at a premium to several of its key Chinese internet peers based on
forward-looking valuation multiples. Its EV/Sales ratio of 7.3x is significantly higher than that
of competitors like Alibaba (2.7x), Baidu (2.4x), and Kuaishou (1.8x), suggesting that investors
are willing to pay more for each dollar of Tencent's sales, likely due to its superior growth

prospects and profitability.

e On an earnings basis, Tencent's P/E ratio of 23.6x is also at the higher end of the peer group,
above Alibaba (21.1x) and Kuaishou (15.8x), though lower than Baidu (39.5x%). This premium

can be attributed to Tencent's dominant market position in social networking and gaming, its

strong and improving margins, and the significant growth potential in its FinTech and Cloud
segments. The company’s robust ecosystem and network effects provide a level of earnings

stability and visibility that warrants a higher valuation.

* While the valuation appears rich on a relative basis, it should be considered in the context of

Tencent's financial strength and strategic positioning. The company’s ability to consistently

generate strong free cash flow and its track record of successful capital allocation through
strategic investments provide a solid foundation for its current market price. The valuation
reflects market confidence in management's ability to continue executing its growth strategy

and navigate the competitive and regulatory landscape.Peer Valuation Comparison (as of

2025-12-07)
Company EV/Sales EV/EBITDA P/E Ratio P/B Ratio
Tencent 7.3 17.8 23.6 43
Kuaishou Technology 18 10.4 15.8 37
Baidu 24 11.0 395 11
Alibaba 27 17.8 21.1 24
JD.com (ADR) NaN MaN 101 1.3
Meituan 1.2 90.4 MNaM 33
outlook string array i Company’s strategy & outlook

10
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Outlook

Tencent's forward-looking strategy is centered on leveraging its core competencies while
aggressively expanding into new growth frontiers, particularly the industrial internet and
international markets. The company is intensifying its focus on enterprise-facing services,
positioning Tencent Cloud and its AI capabilities as key long-term growth drivers. This
involves significant investment in R&D and technology infrastructure to provide advanced
solutions for industries like retail, healthcare, and transportation, aiming to capture a larger

share of the digital transformation market.

International expansion remains a strategic priority, with a primary focus on the global
gaming market. Having already established a strong international presence through
successful titles like *PUBG Mobile* and strategic investments in global gaming studios,
Tencent aims to further diversify its revenue base away from its reliance on the Chinese
market. The company is also expanding its cloud infrastructure globally, with new data
centers planned for the Middle East and Southeast Asia to support growing international

demand for its cloud and Al services.

Domestically, the focus is on enhancing the monetization of its vast ecosystem. This
includes leveraging Al to improve advertising targeting and effectiveness, which has already
shown positive results on revenue growth. The company will also continue to innovate
within its WeChat platform, enriching the user experience and integrating its services more
deeply to drive engagement and commercial opportunities. While navigating a more stable
but still present regulatory landscape, Tencent's strategy is geared towards sustainable,

high-quality growth, balancing innovation with compliance.

key_risks string array Risks to fundamental outlook & earnings, including corporate governance risks

Key Risks

¢ Regulatory Risk: The most significant risk facing Tencent is the evolving regulatory landscape
in China. Although the period of intense crackdowns that began in 2020 appears to have
stabilized, the government maintains significant oversight of the technology sector. Future
regulations concerning anti-monopoly, data security, financial services, or content (particularly
in gaming) could impact Tencent's operations, limit its growth avenues, or result in financial

penalties. The company's ability to adapt to and comply with these regulations is crucial.

* Competitive Threats: Tencent faces intense competition from other well-capitalized
technology giants in China. ByteDance poses a significant threat in advertising and digital
entertainment, capturing user time and ad budgets with its popular short-video platforms.
Alibaba remains a dominant force in e-commerce, enterprise cloud services, and fintech.
Increased competition could lead to pressure on user growth, engagement, and margins across

Tencent's key business segments.

¢ Economic and Geopolitical Risks: As a company that generates the majority of its revenue in
China, Tencent's performance is closely tied to the health of the Chinese economy. A slowdown
in consumer spending or corporate investment could negatively affect its advertising, gaming,
and fintech businesses. Furthermore, rising geopolitical tensions could create challenges for its
international investment strategy and overseas expansion efforts, potentially leading to market

access restrictions or increased scrutiny of its investments.
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Sample JSON Output

JSON
[

npage": l,
"page limit": 10

"ticker": "700 HK",
"status": "success",
"message": "Data retrieved successfully",
"data": [
{

"isin": "KYG875721634",

"bloomberg ticker": "700 HK",

"pretty name": "Tencent",

"executive summary": [

"<a href='https://smartkarma.com/entities/tencent-holdings-1td'>Tencent</a> is a
dominant force in China's internet landscape, built upon the vast user ecosystems of its
social platforms, WeChat and QQ, which serve as powerful distribution channels for its other
businesses.",

"The company's primary revenue drivers are Value-Added Services (VAS), encompassing
the world's largest online gaming business and various digital content subscriptions,
alongside a rapidly growing FinTech and Business Services segment.",

"While facing significant domestic competition and a dynamic regulatory
environment, <a href='https://smartkarma.com/entities/tencent-holdings-1td'>Tencent</a> is
pursuing future growth through international expansion, particularly in gaming, and
substantial investments in enterprise-facing technologies like cloud computing and AI."

1,
"three bullish points": [

"China's service sector is experiencing rapid growth, particularly in IT services,
cloud services, and business services, with growth rates of 10-12%, as highlighted by <a
href='https://smartkarma.com/profiles/manishi-raychaudhuri'>Manishi Raychaudhuri</a>.",

"According to <a
href="https://smartkarma.com/profiles/manishi-raychaudhuri'>Manishi Raychaudhuri</a>,
specific consumer segments like gold and silver jewelry, sports and recreation articles, and
household and communication appliances are growing faster than other merchandise retail
sectors.",

"<a href='https://smartkarma.com/profiles/travis-lundy'>Travis Lundy</a> notes that
net flows from mainland China into Hong Kong stocks are impressively strong, reaching
+HK$38.6bn (USS1lbn a day) on a net basis, with significant buying in tech names like
Alibaba."

1y
"three bearish points": [

"<a href='https://smartkarma.com/profiles/manishi-raychaudhuri'>Manishi
Raychaudhuri</a> points out that China's total retail sales show a slow and unpredictable
growth trajectory, with a notable slump from 6.4% in May to 3.7% in July.",

"Negative growth in real estate and sluggish growth in construction could dampen
overall economic momentum, according to <a
href='https://smartkarma.com/profiles/manishi-raychaudhuri'>Manishi Raychaudhuri</a>.",

"As noted by <a href='https://smartkarma.com/profiles/manishi-raychaudhuri'>Manishi
Raychaudhuri</a>, demand for petroleum and related products is declining at an alarming pace

12
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due to the rise of electric vehicles, indicating shifts in consumer behavior that could have
broader economic implications."

I

"ratings": {
"moat": "wide",
"outlook": "positive",
"overall rating": "4",
"uncertainty rating": "medium",
"price vs fair value": "expensive"
}I
"porters five forces score": ({
"competitive intensity": "2",
"threat of substitutes": "3",
"threat of new entrants": "4",
"bargaining power over buyers": "4",
"bargaining power over suppliers": "4"

by
"smartkarma smartscore analysis": [

"<b>Value (3/5):</b> The company's price-to-book ratio is moderate compared to its
peers, suggesting a reasonable valuation based on its net assets.",

"<pb>Dividend (4/5) :</b> <a
href="https://smartkarma.com/entities/tencent-holdings-1td'>Tencent</a> offers a strong
dividend yield relative to its industry counterparts, indicating a healthy return of capital
to shareholders.",

"<b>Growth (4/5) :</b> The company demonstrates robust earnings growth, with a
3-year Earnings Per Share (EPS) Compound Annual Growth Rate (CAGR) that is competitive within
its peer group.",

"<b>Resilience (4/5) :</b> <a
href="https://smartkarma.com/entities/tencent-holdings-1td'>Tencent</a> exhibits strong
profitability and a solid balance sheet, as indicated by its net-debt-to-equity ratio and net
income margin compared to peers.",

"<b>Momentum (4/5) :</b> The company has shown strong growth in its market
capitalization, outperforming many of its peers and indicating positive investor sentiment."

1,
"smartkarma analyst comments": [

"<a href='https://smartkarma.com/profiles/manishi-raychaudhuri'>Manishi
Raychaudhuri</a> highlights that China's service sector, especially IT and cloud services, is
outpacing manufacturing and construction. While overall consumption is slowing, certain
segments are showing robust growth, making fundamental-based stock selection in these areas
attractive.",

"<a href='https://smartkarma.com/profiles/travis-lundy'>Travis Lundy</a> observes
that despite low gross trading flows, net buying from mainland investors into Hong Kong
(SOUTHBOUND) remains solid. Alibaba has seen significant net inflows, and the anticipated
launch of RMB Dual Counter trading could boost market activity, particularly for smaller
equities.",

"<a href='https://smartkarma.com/profiles/manishi-raychaudhuri'>Manishi
Raychaudhuri</a> notes a bearish trend in China's retail sales, which have shown slow and
unpredictable growth. Furthermore, negative growth in real estate and declining demand for
petroleum products present potential headwinds for the broader economy."

1y

Note: This is a truncated preview of the full JSON output. View in full here.
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